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( 1QLQQRYDAYHV ) HFAYDAYAJ- D] LP SURYIVIHIM O XVIN XQG ( [ SHUP HQWA

'HU GHQNW]] OLH{\MLFQX LQHLQHR[WUR Y H U WalQHUNOHQHYLLGHHIW H C
DPHULND QLWR KHNDGMK H QSVLLV A WE H UBNOWF EH BWEHU -DKUH Q
JLHIG\W VD ]]1H V V8 DD HOLGA QHHLLQ ] L J D URNPLEIHEDMX MG HULPHQWH O (
OXVLNQELQBD QG VF KIDWWM O EFK D X*HH @ GEEXX | Q JGHHIWD ] ] P X VILXIV
GHUDQJH®OWQGLIBWDOW6WHLQHILHIHIDV )HVW LMWL FKLQH Q
KHUYRUUDJHQGHQ 5XI HUDUEHLWHW XQG ]!KOW ]X GHQ EHGH

3% QN W]XPPKR U O H WXW¥\WX H QGHHU Z D Q \BLHF@RW H 6HHOHQVWDG
6DDOIHBEHRHKUHWHH QGHQLWW H GGSHUDNEHRQE L O & HWW H U
-DKUJHKBMWHOPS X QRMXUR S ! L \DKK/H § N D MHEG B Bl O | HDHSIHGIR ] W
ZHQL DX VL NG WL @\ QR QPRI THQ KHQ®BU H L KIFAPXVLNDOLVFEKF
*UHQ]%EHUV F KUMHE(PWSHQUIL P H,QW R | HELQH WGIDW) HVW LYQQHLQH P
+DXSWSURNMRIPEONMQHQRQVWOHWHLQBWHKQGLKLQVLFKWOHBK

LQQRYDWDDWEHVRQGHHEYHUV S |AERKOMIG E HOHDN VXE DI H Q
XQG ,PSURYLVDWLRQVV]HQH JHOWHQ

9 HDQWEMU ODUFR 3RLQWQHU 0%$
7RXULVPXVYHUEDQG 6DDOIHOGHQ

OLWWHUJDVVH D 6DDOIHOGHAQ
LQIR#VDDOIHOGHQ OHRJDQJ DW _
Z7ZZ MD]]VDDOIHOGHQ FRP

. YOWBUVFKHU/ HWU ODULR 6WHLGO
XQVWKDXV 1H[XV

$P BRVWSODW] 6DDOIHOGHQ
RITLFH#ENXQVWKDXVQH[XV FR
ZZZ NXQVWKDXVQH[XV FRP

3 IRGXNMRQVBIMUIQ 'DQLHOD 1HXPD\HU
GDQLHOD QHXPD\HU#VDDOIHOGHQ OHRJ

YXGI HW a QHWWR M}|KUOLFK
1%U 3URJUDPP XQG ,QIUDVWUXNWXU
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. ROARYHWH 3 WRJ LDP P IHXQJ XQG LOMODWRQD®B! $ XVUEK\YQJ

$QGLH .%QVWOHDXEHIDQ]HBOBH V X F KIHKQU &R B K | HOGERU JH Q
DQYLHDJIHDX| %% KQEML .RQ]JHUWHIEZHFKVO XQJT UMHILHIKH
N%QVWOHLWIBYBR HYB®W]XVR QW UR YEHHEHIY RIJUDP P L B UKIQN

HUIULV FKHQGHDQ8E X Q G VHX K | UFHHUII H L VX\GHE@ Q U H J HBQVALHP P X Q J
VRUJHQ

6 RLVGAD VD ]] 1 H V V6 DYDBDO H DHEA HELHD Q G H V J U K Q QHDEXH/N D ® Q &L O W

DO W ! KU O L7AKHH US XXQNGWRWV SRWAEHU 9HUDQVWDOWG®G LQQHQ
“RXUQDOLDWVIQYMOQR SDL QD UNW $ GCHUR W H U Q D WO R\ Bl QHR
GHRVHXHWQ @ QR Y DWHQHWG HANPENM O F KHQIE H B O B W WiLR Y X H
%HJIHJIQXXIHIQ W H U N X G WKW B REIHIY WH]XOWYI D J HKOW SUHPLHUH
(XURSPQGVWHUUHLFKSEHE L MBIESDKUQVHLO ZEHWH /!QGHUQ
Y%EHUW ZHIHHED UX QWWH U UHDEKV FK GDPSHUGORZHQGHQELHQ
8NUDLQ@HMRDW LHMD VG KH F KAFKZ H 24X 0 J D YWIDQ/LHDOW GRQGD Q G
$XVWUDOLHQ )LQQODQG ,VUDHO XQG 6SDQLHQ




(-1$ZDE RIBSHN R/ RUPPICS

'DV-D]]IHVWBEDPDOIH@EHGHRP(XURSH]]IHWZRUYN. PLVBHP
UHQRPPLHUMSZ@®UIRB$GYHQW XURRXMIDPPLQJIDXVJIH]HLFHYHW
3UHLABUGLEMVRQGHRANWH JYLVLRQXQKN % QVW O HHWIFXVUDJHQG F
3URJUDPPJHVWDOWXQJ LP %HUHLFK GHU NUHDWLYHQ OXVLN

XU\ Z%UGLJW ,QQRYDWLRQVNUDIW XQG QDFKKDOWLJH 9LVLF
'LHLQWHUQDWURRBBWR Q GHMWWRDVED VD] H V WIDYDDOO H G % B K
VHLQIMX {HUJHZ , K Q% BR/MNV O HAXD/FIKWOWHLQEHVEBUNQQRYDWLY F
(LQELQ GXQRNDGIIRE LQV FKEDH W] HODEMEXP M!'KULGHQWHKHIH
GDYHVW IHYL.ODAB U X FRIVIX B & DXGI® O S I5QX¥P HN U H DIW DX WQW LQQYROO
HLQJHE XDHHEN @ Q WBI Q% EKHWD DWHE D YUR JUDWLFH O I JAWLB RIUH X G |
XQGEQHQJIJMBWUELQEB®XQPEAQVWOHWXDQHMORE HYPOLHJH QIS\WMRQU
HQWZLERUGMOLERQ VD @HED VH VW ZHBE UMD Q G HV J U K DOHIX V
HLQHFRUEUBBDFKIWEKMXFIGDWRQVHTXMHQIWHIPHRUNRORJILVFKH
IDFKKDOWLJNHLW ZXUGH EHVRQGHUV KHUYRUJHKREHQ

'LH$ X VZDEIOSUH LV W b U IHRUIMNM K HPHLVW X4 HUH QK UEHHQU (-1
OLWJOLHGVRUJDXOV VDOAHRWDMF K\RARQ L HUN Q@B L Q6HUR UW O L VW
YRQ 9RUVFKO!JHQ Z!KOWH HLQH )DFKMXU\ GHQ *HZLQQHU

'LHRIIL]LBO®IHVYHU OIHLGHRPEDKPH®HU $XVIDBHVD]][IHVWLYDO\
6DDOIHORHQ $XIXVW VRZEHEGHU (XURSHDRQ&RQIHUNQPH
. 6HSWHPEHU LQ %DUL ,WDOLHQ VWDWW

$'DW6FK,Q\DWGILHVBIBPHLWWHLQ
7LWHO DGYHQWXSRRMWDPPLQJ
1HXJLHBLVLNREHUHX QGEBD | W

6 FKDIIGHXHRIU P DWZHY% UG LUMW
VRYLNGK QBOWLAKBXSHUODWLYHQ
ZLHJIU, i WVRHBHE HV WMWHUOLHUHQ
(VL VG $IQ HU N H QHOOQHIJO WX Q J
XQGDWDFKWFRHKDOM %FNOLFK
FKVHKELHVHOHDWOMWPXWLIXQJ
ZHLWHBUVFKEGQHUELQXXQJ
EOHLEWQWHQ%QVWOHWHBQHQ
3XEOLXNRBHQKHPH®LKQDOV
*HVHOOVEKZMWMHQ®R ODULR
BWHLG&QVWOHULMEWH®H V
YHVWLYDOV




KR BN RBHAMBY- )]

. XQYUHBV 0 IWL.QDQGHU YDUIHH UIHKHWKQG 1 DFKKDOM NH!

'"HUEHVRQGHWBWXNWV-D]]IHVWLYDO
6DDOIHOGHE IJNOMDXFKLQGHU

% HOLHEWMIGHILCAH V X FK HUZLGOIMQ
'XUFIGDMLPPHOLHGBEHUUDVFKHQGH
N%QVWO RBURJIBUOWPQGLHDJIHV
XQEHVWLYDOSPBMHAD X SW E EKQ H
GHOKRUWFRIMBHHGHD QGHUXQJHQ
QDK HDX VY H U NIDY BV W VY\DHEDYW
9HUELQGEBGXVLIEDWLWHLQDQGHU
VRZLRIIHQKHKIQMG7ROHURQBHQ

9R UG H U XWDEUGE ®1) WU B WZKD

. RQJHUWEHVXFKHYHUMFKQHGHQVWHU
XOWXXHG(WKQLEBQ HLQHRUW
]XVDPPHRGXUEKU&GDVD]]IHVWLYDO
6 D D O | HIOP6 H@@@ HNIX O W X TUHHLODOKHDE H
]IXQHKPHBBUULHUPIYRILGHUJUXQG
V W HWKM/G H WG] HHOGM HH L Q X V L N [ IBAUN
OHQV F KH@GEHHP RJUD | LA/FKKLHFE W H Q
XQG+HUNXQIWYBHMWHKHUPDXHQ
HWDEOLHUHQ

'XUFK/HLGRODOWLQHWHEHGHXWHQNX\OMWXBHIRHIHVFKPOGHU
% XQGHVOD®E MNRPP&DVD]]IHVWLDMD®D HQEEBEHPPXVLNDOLVFKH
$VSHDNYFKHL QHYHOOVFKOHW 6 LFIKFEKYFRDOWL QKMRIZHOWIUHXQGOL|
2UJDQLVOGMUREQY O N\R MWWHROQRQGEUHPYMHO ILLQQHUHXURS!LVF
$QUHL3LE DK QD Q UFHH.&W ¥ NDW HRM)L VE RUFRXY RO Y LYFRUK QY WO HUQLQ Q H
PHKUHWHRMHNMED DO IHBGRIMPK ZHUSRRSWVKHPDDFKKDOWLJINH
=XGHRLUGP JHVDPWIBYWURQRPLHVRZLBHEKHWHUS IO HYR®J

% QVWOHU LQQHQ DXI (LQZHJ XQG 30DVWLNJHELQGH YHU]LF
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'"HU'LV N XU@W H U Q D YMLVRADLD/HOU

YHUD QVIMIEGM\MNRAQ R | HQ

7KHPBHWXGLHOHFHHORSPHQW

JHSU!JWDV 3XEOLNX®HV

-D]]IHV WD DNOMWUB/AG H L WGHQY

GLILWNEBMO®HQQ@RPHRU!VHQ]

YRQX VL QWX QOHQ V F KQDQU

PHKWFKZHWY HUUHLFKHQ

-D]]IHV WsIDYDDOO H R BRIVGE X U F K

HLQHDWWUDNXQGYHLWJIHP!iH

$XVZDBBHVWLYDOORKDRMKLRQV

GLH 0 JOLFAXNHXW IUHL ]XJ!QJOLFKHQ %%KQHQ ]X HQWGHFNH ¢
GHYHVDPWHRJUDPPDQJHERKIIX\WELHOWH UV \VCHEXHNAX KK H U] X QQ
YHUM%“BRINRQQWRQOOBPMOWHUVNIEUMIRDKHBIXVIHERD@@E HU
3URJHQWVDW] GHU ELV  M!KULJHQ PLW GHP GHU %EHU \

X587




QORI [COMOHIA AHBIHXIPPY

' DW GDV - D] IHMYDO 6 DDOHGHQ JWRj DIWH ( UROH H]HBQ NDQQ LW
EHVRQGHY DXI GDV 9HIADXHQ XQG GH ILQDJY IHD 8 QMUAAANXQ) GHU
6 SROVRIHQ XQG) . LGHHU] XWFN| XIZKUHQ

‘LUYHUIRGIDKMHUQNQDBBRQVRULQJJHIGUVGIKHD VHEASRQVRUHQ
QLFIWWOYLQDQ]LMRYGHUGVRRSHUDWLR QN SEBUWQOAUH QJ
]XVDPPHQDUERDWH®OVHLIW. FKLQHUVYBX@WHUXRVWUHEME P
3URGXRWKUHUNVHUQHKPRYRSKIQHOQWVSUHBRBYBMMRLH\WXOG
VLAXSU!VHQWLGIGHIOH VY EZEDZM UDQV YDW WEIDXPEK P ¥ KW P
“D]]IHVW&YDOIH®EN G F K O LML @LXKO L \W R K ZH U \8 U RHEQX NYARHID
DXVJHZ'KOWHQ )LUPHQ HLQHQ HQWVSUHFKHQGHQ 5DKPHQ ]X

$XV GO IROHGHQ 6SROVRUQIGIMMXQIHY HQEIFNH® ZWU JHOH
JHP HOVDP P IWKOQHQHQJDQ LOGAVIGXHN 3 DFNDIH

SARHEQRILIEMM I

9.3 3B

9,37LFNHW@H®I [NOXVLYHQ

9,3 %HUHHRKFBKNVVFKOLHWYOLFK

% QVWOHUOHGEIH@®YHUWUHWHU LQQHQ
XQBHLWHUHI]]9,3WRUJHVHKHQ

LVW

'LHVHEHLQKDQGW®MJH4UDOOH
.RQ]HWWEHWDLQVWRIE H U

2WWR *UXE HUXDOULHD 9, 3
BHUHLBKKUM!VWH LW XITHW

D ONR K R OHM U H@NALQI LH L Q

.DIITHH XQG OHFNHUHQ &RFNWDLOV




SARHEQRILIEBMNM )

B 8 7H LA

3U!VHQ WEIHHKURU R G XINPV H
5DKPHIXHMVD]]IHV WD X BDXRWU
2UMFLHYXFKHQ U QHQJHU
=XVDPPHQDREMLAHQD FK
HLQHUJOLFKNKUWURGXNWH
HLQHRQWH UQ D WILREIDLOIK®
YRU]XVWHOOHOQ

2/ (HFIA

$XI XQHWMU - HEVIM ZHEHQ DB XQUMHH
6 SRQURUIHQ P MIKUHP / RIR IQNOMYH GUHNAMU
OHENXQ) DXI GQH MZHMH +RPHSDIUH
SU VHQIHWS @IQ P $XIXWV KDW QH
© HEVH\M 6 H\MQDXIWXIH

=XGP EHVSIHBEQ ZI1U XQWHH 6 RADOO HEGD

$FFRXQN DXI ) DFHERRN FD ) RIBZ HU
XG _OMWwP P ) Rz HU

JDQ MKW P & RQMAN* HEH HQX IENHQ Z U
1Q HOHP  JHP HQVDP HQ Y4DIOARP 1Q) ,KUHQ
IQAYIGHBQ $XWMW DXI HOHP  XQUHUHU
DY B CHIQHHQ WHBIYDOM 7KHP HQ 134
6 RADO0 HAD 3 RAIIV RGHU HAMBIQ HOHQ
JHP HQVDP HQ'5 HADNIRQ/SDQ

" H - O ] IMIYDO6 DDTHOHQ $SS KDAWMEK VHW

DO GV + DXSW DUNHMQIVRRO HZ IHVHQ
XG MV HQH WMUH XQG  YHWDWIFKH
,QRUP DURQVTXHD 13AJXQVHH YHVXFKHUIQQHQ
+[HU HKDIMQ MH ZIFKWH ,QRP DIRQHQ | X
. R HWHYFKIHEXQIHQ  TQAHXQIHQ  XQG
QRP DIRHQ [ X VSRQABCHQ . RY HWMQ : U
EIHWQ ,KQHQ GH 0 , JIFKNHWMVIEK XQMU GP
0 HYSXQNW 3DUEHU X SUVHQIHHQ XQG
VRP W7 HOGHVHU JWIR; DI HQ &RP P XQW ] X
ZHEQ ) AV ) HMYDO YHJ HEKCHWMQ
ZWJ =XJULIH




SARHEQRILIEBMNM )

4 "0
6B ( HQIA' %
IYUHQ HOH % +1 ( 1 GHV) HAYDY
6LH HUKDOWHQ GLH 0, JOLFKNHLW HLQH %% KQH DOV SUHVHC(

L QHQJHAXVDPPHQDREWL@HPUDUE HUIMIHD® L QG LY LEXHIG® D O H
3U!VHQWDWLRQ YRU 2UW

LIGSIHQIL %

ISUHQ HOQH. 21=(57( GHV) HWYDY

6LH HUKDOWHQ GLH 0, JOLFKNHLW HLQ .RQJHUW DOV SUHVH
*HPHLQVDLAKQHQOKOHRQUHUGHSODVVHQEBBYHEM H L Q4D QBX V
ZHOF&WHE HV R Q GUAM U VRV, % KAWHAM O L B E W HRLHKRE EW LV SLHOVZHL
GLH, UGHUXRIQMX QJHRQVWOHURGCHPKRBGKGLHBQWHUVWHIWIKEYJ
LQGHUNRQ]JHUWHYV




GE3ARIY

]S /223 $=(B
D4 %) UV IQGU- O] |HIMNODESS

/IRIRSU|VBRIYHUVFKLHBHDHQ /RJRSU!|VIHRBH®SSHWZD

3ULQMDEDDOIHOIGHQRQIJUHVY LQWHUQDWLRQDOH 1XW]HU LQ
XQVWKIH{XBWUD{HQWUDQVSDUHQWH

HWF

IQGUHINNWCD D4 GU3NMZ RS
$XI0ODJH 6WN OHUWHLOXQJRJIRSU | VBIREHESRQVRUHQWD It
Z'KUHQGHV)HVWLYDQWHQ 1% U3UHVVHNRQIHUHRQHRWQLHZV
IRFDWLRQV BUIVHQWDWLRQHQ HWF

0P 3ONDWV D{ GYHYWFQOHACIEMQ SUINHD
$XIODJH 6W¥%FRJIR G H/WRJIR ZLH/DVFKHBEOJIJHQVFK I LFKHH U
/HLVWHUWHLQRQD OMQVHHQ XVZ PLW /RJR RGHU 60RJDQ

DXPHUDQVWDBWEQVW@RUUHLFK
XQG '"HXWVFKODQG

D4 OMUBHMWIHILV

/IRIJIRDXIGHW%FNVHLRMNA
OLWDUEHLWHUVKLUWYV




SYHEQGH) 3bH

1HEHEHRHUYRUUD%H Y BHQH UYRERCHOQUR i HQWHUQDWHREBRWNQ J
O!VVMWXHW IRGHWD]]IHVVEDDIMOH O AWM LY HWBXNOHLFKQXQGH Q
3UHLVHQ PHVVHQ ZHOFKH LQ GHQ OHW]WHQ -DKUHQ JHZRQQ

CTBUH XIS/

0H&1HB —B. 86K 6 (BB 65
30DW] LQ GHU .DWHJRULH ~vw3i (IR $B«H

. XOWXUDQELHWHU YHUJHEHQ DQ GLH EHVWHQ
. XQVWVSRQVRULQJSURMHNWH YRQ ~
9HUOHLKXQJ DXIJUXQG YRQ &RURQD HUVW

“(BELoH $ B
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